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Disclaimer 
Yue Yuen and Pou Sheng have taken every reasonable care in preparing this presentation. However, please be 

reminded that the information, materials, opinions and statements contained or referred to in this presentation are all 

provided on an "as is" basis. None of the aforesaid information, materials, opinions and statements constitutes or will 

be viewed as investment advice or an offer, or a solicitation, recommendation or suggestion by Yue Yuen or Pou Sheng 

to deal in any investment products including securities, or other financial products and instruments.  

 

If there is any forward-looking statements contained or referred to in this presentation, these forward-looking 

statements are based on current expectations and assumptions, of which many are beyond our control. In addition, 

these statements are subject to a number of risks, uncertainties and factors and if any of these risks or uncertainties 

materialize, or if underlying expectations not occur or assumptions prove incorrect, actual results, performance or 

achievements of Yue Yuen and/or Pou Sheng may vary materially from those described explicitly or implicitly in the 

relevant forward-looking statement.  Neither Yue Yuen nor Pou Sheng intends or assumes any obligation, -l o o k i n g s016 td
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Directly Operated Stores 
Sub-Distributor Stores 

Mono Brand Stores 
Multi-Brand Stores 

YY Sports 
Outlets: New shopping experience for fast growing 
brands 
  



Distinguished Partners and Events 

http://en.wikipedia.org/wiki/Image:Adidas_Logo.svg
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Pou Sheng Financial Highlights (in RMB) 

 



Pou Sheng Financial Highlights (in USD) 
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Pou Sheng Financial Ratios (in RMB) 

(RMB’mn) 1Q 2018 1Q 2017 

 Depreciation & Amortization 124.5 88.7 

 EBITDA 376.6 295.1 

 Capital Expenditure 78.8 103.7 

31 March  2018 31 March  2017 

Total Borrowings 3,011.0 1,826.3 

Net Total Borrowings 2,755.7 1,583.0 

Total Debt to Equity (%) 45.7% 29.3% 

Net Debt to Equity (%) 41.8% 25.4% 

1Q 2018 1Q 2017 

Total Debt to EBITDA (X) annualized 2.0 X 1.5 X 

Net Debt to EBITDA (X) annualized 1.8 X 1.3 X 

Return on Owner’s Equity (%) annualized 8.6% 6.7% 

Return on Asset (%) annualized 4.7% 4.0% 

Source:  Internal analysis report (figures rounded) 
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Operation Efficiency  

28 

149 



Pou Sheng Store Performance  

 Number of Stores 

Directly Operated Sub-Distributors     Total Stores 

As at December 31, 2017    -) * 52 6 58 

As at March 31, 2018    

2018  2Q 3Q 4Q 

Directly Operated Stores  

Same Store Sales Growth (SSSg) 
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Appendix 



Pou Sheng Financial Highlights (in RMB) F Y 
 7 7 7 F Y 
 7 7 6Y - o- Y  R M B f * m n  %  R M B f * m n %   +  /  -  R e v e n u e   1 8 , 8 3 3      1 0 0  0 0 1 6 , 2 3 6      1 0 0  0 0 1 6  0 0 % Cost of Sales  ( 1 2 , 
 3 9 )  - 6 4 . 9 9 ( 1 0 , 4 6 8 )  - 6 4 . 4 71 6  9 2 % G r o s s  P r o f i t  6 , 5 q  3 r e 0 1 5 , 7 6 8   3 r e 5 31  0 3 2 % S G & A ( 6 , 0 5 2 ) - 3 2  1  ( 5 , 0 7 2 ) - 3 1  2  1 9  3 2 % O t h e r  I n c o m e  &  E x p e n s e s ,  n e t2 2 8   1  2 1 2 2 8   1  4 0- 0  0 0 % Op e r a t i n g  P r o f i t  7 7 0   4 9 8 9 9 2 4   5 . 6 9 - 1 6  6 7 % S h a r e  o f  R e s u l t s  o f  A& J V   
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